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agreement made between AM FINANCIALS SAL -
Lebanon (hereinafter: “AM FINANCIALS”) and the holders
of the above-mentioned  account(s) whose name(s)
appear(s) here-above (hereinafter: “The Customer”).

Whereas “the customer” wishes to give “AM FINANCIALS”
a discretionary management right in respect of the
account(s) here-above, empowering “AM FINANCIALS”
to manage all assets and funds included in the above-
mentioned account(s) (Hereinafter: “The Portfolio”), thus in
conformity with the following terms and conditions:

Therefore, the two parties has agreed on the following:

1. AM FINANCIALS Powers

Subject to any specific instructions received from the
Customer and to the Investment criteria, if any, set
out in section No. 9 hereafter, “AM FINANCIALS”
will invest, realize, make and carry out such investment
and any changes to the assets in “The Portfolio” as
“AM FINANCIALS” consider necessary or appropriate,
including purchases and sales of any stocks, shares,
bonds, financial instruments, securities or precious
metals, commodities or currencies or any other
assets, (hereinafter: ‘The Investment”), effect change of
currencies, placing and withdrawal of amounts to and
from bank deposits, making other appropriate forms of
short term investments.

For that purpose, “AM FINANCIALS” shall have
the authority to act in the Customer’s name, on
his account and on his behalf for the fore going
purposes. “AM FINANCIALS” may also in its absolute
discretion, and on the Customer behalf, subscribe to
the issuance of securities and financial instruments
or enter into agreements for underwriting and sub-
underwriting of securities and financial instruments.
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“AM FINANCIALS” will not, and will be under no
obligations to, seek the Customer’s prior approval to
these acts and will have full discretionary power of
investment management in respect of “the Portfolio”.

Purchases and sales of any investments shall be subject
to the customs of the market in which the transaction
relating thereto is effected.

“AM FINANCIALS” may in its sole discretion and
on the Customer’s behalf arrange for the provision of
bridging finance in the form of temporary overdrafts
and arrange for all or part of the investments to be
charged as security. The Customer hereby authorizes
“AM FINANCIALS” on the Customer’s behalf to
execute all authorities and other instruments required
in connection with such finance, including in particular
but without limitation, instruments creating security over
The Investments or “The Portfolio”.

2. Management Policy

The Customer will remain directly entitled to the
Investments and “The Portfolio” throughout the term
of this agreement. “AM FINANCIALS” will, at all times,
keep the Investments segregated from its own assets.
The Investments will not form part of “AM FINANCIALS”
assets but may be maintained in accounts together
with other assets and other portfolios held by
“AM  FINANCIALS” for the account of
“AM  FINANCIALS” other clients,  without
prejudice to “AM FINANCIALS” rights over the
investments under law. The investments may,
at “AM FINANCIALS’” discretion, be held in
“AM FINANCIALS” name or in a nominee or agent
name. In managing the Portfolio, “AM FINANCIALS”
shall be entitled to deal with the Investments as if
“AM FINANCIALS” was the beneficial owner thereof.

“AM FINANCIALS” is required to exercise only such
care as “AM FINANCIALS” would employ in respect of
“AM FINANCIALS’” business.

“AM FINANCIALS” may engage, at its discretion, the
services of any third party whether or not connected or
relatedto “AMFINANCIALS”, inordertoperformallorany
of “AM FINANCIALS’” duties hereunder. All expenses
incurred in connection with such appointment, and all
expenses incurred by such parties in the performance
of such duties, shall be on the Customer’s account.
“AM FINANCIALS” shall not be responsible for any
of the acts or omissions of any such third party or for
any losses occasioned by reason of the liquidation,
bankruptcy or insolvency of any such party.
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“AM FINANCIALS” may act or rely on the opinion
or advice or any information obtained from any
broker, expert, professional adviser or other.
“AM FINANCIALS”shall not be liable for any losses
occasioned by such action or reliance.

3. Administration Rules

Income due on Investments will be collected by
“AM FINANCIALS” and credited to the appropriate
account. Unless “AM FINANCIALS” receives written
instructions from the Customer to act in a particular
way and subject to “AM FINANCIALS” agreeing to
do so, transactions or any other activity involving a
change to the Customer holding, will be handled by
“AM FINANCIALS” on behalf of the Customer in
such manner as “AM FINANCIALS” shall be deem
appropriate.

“AM FINANCIALS” shall manage the account to the
best of its knowledge and ability but cannot be held
responsible for any consequences resulting from any
transaction effected in good faith.

“AM FINANCIALS” will not be obliged to undertake any
transactions on behalf of the Customer unless sufficient
funds have been made available by the Customer to
“AM FINANCIALS” for the required purpose.

4. Customer Approval and Warranty

The Customer hereby approves all transactions
effected by “AM FINANCIALS” in connection with the
management of “The Porfolio”. The Customer hereby
accepts that “AM FINANCIALS” may refuse to exercise
any of the above powers and that it shall be in free of
any liability for failing to use such powers. This shall
also apply to any liquidation of Investments made by
“AM FINANCIALS”.

The Customer warrants that he is the absolute
beneficial owner of the Investments and “The Portfolio”
and have full authority to appoint “AM FINANCIALS”
as the manager hereof and undertake to hold
“AM FINANCIALS” indemnified against all claims or
demands of any person thereto.
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5. No Responsibility

Although “AM FINANCIALS” will use its best to make
success of “The Portfolio”, “AM FINANCIALS” cannot
accept any responsibility for its success or failure
whether resulting from changes in market conditions or
any investment decisions made by “AM FINANCIALS”.

No warranty is given as to the performance or profitability
of any investments made by “AM FINANCIALS” on
behalf of the Customer. “AM FINANCIALS” will not be
responsible for any losses including loss of opportunity
(i.e.: the value of any Investment forming part of
“The Portfolio” could have been increased) and including
anydeclineorlossinvalue ofany Investments forming part
of “The Portfolio”. “AM FINANCIALS” will not be liable
for any error of fact or judgment or for any action lawfully
taken or omitted to be taken by “AM FINANCIALS”,
unless some errors or actions are the direct result of
“AM FINANCIALS” gross negligence or willful default.

6. Indemnity

“AM FINANCIALS” shall not be liable for any loss
or damage resulting directly or indirectly from any acts
or omissions whatsoever in respect of this agreement.
Subject as provided in this agreement, the Customer
will indemnify “AM FINANCIALS” and hold the
latter harmless against any actions, proceedings,
claims, costs, damages, and expenses which may
be brought against “AM FINANCIALS” or which
“AM FINANCIALS” may suffer or incur in the
performance of its duties in relation to the Portfolio.

7. Ratification

The Customer hereby agrees and undertakes to ratify
and confirm all and whatever acts “AM FINANCIALS”
will do or cause to be done, in connection with this
agreement on behalf of the Customer. The Customer
further undertakes to execute any other document which
may be necessary or desirable in connection with this
agreement.

8. Expiration

This mandate shall not expire upon either the death
or legal incapacity of the Customer or any other legal
causes stipulated in the Lebanese Law. It shall remain
valid until such time; it will be revoked in writing by either
party. In the event of revocation, the Customer shall
resume the entire management of his holdings, releasing
“AM FINANCIALS” from all liabilities. Any such
revocation shall not interrupt transactions in progress.
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9. Investments Criteria

The Customer request “AM FINANCIALS” to be
guided insofar from the following investment criteria.
Any subsequent amendments must be communicated
in writing:
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10. Special Fees

For  the performance of  this mandate,
“AM FINANCIALS” will charge custody, management,
and transaction fees, payable in accordance with
“AM FINANCIALS” terms and conditions.

11. Termination

This agreement may be terminated by either party
giving to the other party not less then thirty days prior
written notice. However, such notice may only be given
after a period of three months from the date hereof.
Notwithstanding such notice, given by “The Customer”,
“AM FINANCIALS” shall be authorized to arrange
for settlement of transactions entered into prior to
“AM  FINANCIALS” receipt of the notice.
“The Customer” shall ensure that sufficient
assets for such purpose are made available to
“AM FINANCIALS”.

12. Applicability of the General Conditions
Agreement

In all other matters, “AM FINANCIALS” General
Conditions shall apply, in particular with regard to
judiciary competence and applicable law. In case
of any contradiction between the provisions of the
“AM FINANCIALS” General conditions and the
provisions of the present agreement, the latter shall
prevail.

13. In case of any discrepancy between the English
text of this agreement and the corresponding Arabic
text the latter shall prevail.
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