Application Form & Investor Profile
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il calo g 8)laiwl

D Individual Account Holder gl obwdl sl D Joint Account Holder il olwd el

First Name ]
Family Name alilell o)
Father's Name ¥l @] Mother's Name PSP
Date of Birth (DD/MM/YY) A ol Place of Birth 8%l S0
Citizenship E IS 8 Gender: I:ll\/lale I:IFemaIe J:Jl |:| )S;Elw_;_;l
Civil Register Place and Number drrasll 08y 4 o150

ID/Passport No.

Resident[l Non—ResidentD

) riw Slo/ dysgl) =3

Previous Profession for Retired

Residence Address oSwdl ylgic  Street ekl
City — — au.ll Country Ll P.O. Box o dgains (wga)
Home Tel. Jrll casle Fax omSLe
Mobile Jledl  E-mail L/
Marital Status acLez>¥1 ALI0) Single <l OMarried zs520 (&) Other (Please specify) (dall gon) y51
Spouse’s Full Name avgill / ol ol
Spouse’s Profession drgpll / zodll Joe
Occupation Josll dgs
Name of Employer Joedl dg> asuso
Address of Employer Jasll dg> plaic
City — 4.l Country AL Street &Ll
Industry ellaall Telephone —aslgll No. of Years Employed doadl oo

Laxll pulsed M bl Jasll

Monthly Income: syg-& J OLess than USD 2.000
Syl %55 2,000 oo S

Source of Funds

O usD 2.000 - 4.000
>Syal ;%5 4,000 - 2.000

O More than USD 4.000
Sal ;¥ 4.000 0 £S]

JlgoX] jasna

Purpose of the Relation

Nature of the Relation

Jolasll o oyl

Amount of Initial Investment

Jolssll g4

dlasll

Sl jletsw¥l 2lo Base Currency

Declaration: | hereby certify that the information stated is true

correct and complete.

alalSy dyio o odel 83)lsdl wlaglell ol zpol obisl gésll Ll 8:0L9]

Signature

Date
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Name of Business AS Al g
Country of Incorporation Jusnusll oL, Date of Incorporation SNy T
Registration No. and Place _ 5[l Jow S o, Capital Jlel,
Address olysll Street ebadl
City 4auall Country AL PO. Box REION
Telephone aslgll Fax oaSLladl

E-mail e SI¥] syl
Detailed Activity: Jnsddly blad)
Names of Main Partners & Percentage of Shares: oamad] A g s, ALS,ad) slan]
Names of Authorized Signatories: grdeilly poangall elowl
Names of Legal Representatives: oielall il sl
Name of Manager: ERG (|
Financial Status (Sales, Profits...): ;(MCLJ‘I wleiia) AT zangdl
Source of Funds: JleoXl A
Expected Annual Account Turnover: wwolbwdl Sl 289all soiandl Jloa¥l @z
Purpose of the Relation: Jolesdl go gyl
Nature of the Relation: Jolesll gos

Declaration: We, the undersigned, hereby certify that all the information stated above is true, correct and complete.
ALolSg dmimin o odel g Sill wloglell o] s obisl eagoll s bals]

Authorized Officers ogaarell gljall
Name Xl Title il Date of Birth S ) Telephone waslgldl - Signature 2rdgll

1.

2.

3.




Investors Profile

Investment Strategies

Which of the following investment strategies is most suitable

for your investment needs?
Conservative (low risk)

Moderate (moderate risk)
Aggressive (High risk)

Time Horizon of the Investments
Short Term (1 year or less)

Medium Term (1 to 3 years)

Long term (More than 3 years)

Knowledge of Financial Products

Have you ever dealt in any of the following financial products,

EIENENENERE

and how would you consider your knowledge of these

e “ ~|
Ay laiiw¥) alaa¥

DLl aade 48T Lo &l ayloinwX] GlaaXl pa gl
24, lais wX]

Aol dvnssio

Sl dlawgia

Sl adle

o ol aall

(diw o JB1) JoXl band

(wlginn &Mig diw o) J>XI dla wgio

(wlginn W po 4SH) J>¥T dlgls

AU fgaX¥Ly ddyell

clibien @uds waySy AL AU wlgXL edolss ol g Ja

Solgs¥] o b clinss

products?
High Good Limited
Equities ags] ><
Fixed Income s gl ><
Foreign Exchange dn] eMac ><
Futures alof sgac ><
Options s sgdc ><
Mutual Funds ol gaslinn ><
Structured Products L5,0 Lyletinl wlaiio I >< | I | I |

Amount of Investment

The initial | invested with you represent

SlaiiwX alio

% of my total liquid assets

o0 oo L

NE WO TIPS I (FT {

Signature

Date

bl

C’DJL:_H
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Specimen of Signatures

Individuals o8]
Name ¥l
Nationality Ao d]
ID No diggll dallay
Specimen of Authorized Signatures Specimen of Authorized Signatures
baoiell 2 dlgl mile baoiell gidlonll Zile
<
Signed in the presence of s gaboll

Corporations ol 3
Name Y
Nationality ol
CR No Slsll Joall

Specimen of Authorized Signatures
baciel 2 dlgll mile

Specimen of Authorized Signatures
Baeiell gublgull rils

Signed in the presence of

s> 2abolll 2
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INDEX

General Conditions Agreement

Risk Disclosure Statement for Futures

and Options

Risk Disclosure Statement for Transactions in
Foreign Exchange and Derivatives (Including
CFDs and OTC Options)

Additional Risks Common to Fogeign Exchange
and Derivative Transactions

Economic Right

Application for Advance Against Pledged
Securities

Instructions Related to Correspondence
Telephone, Telecopy, or Electronic
Instructions

Limited Power of Attorney

Schedule Attached to the Limited Power of
Attorney

Unlimited Power of Attorney

Schedule Attached to the Unlimited Power of
Attorney

Relationship Between Joint Account Holders
(option 1)

Relationship Between Joint Account Holders
(option 2)

Discretionary Fund Management Agreement
Electronic Trading Agreement

Disclosure Regarding the Technical and
Operational Specifications for Online Trading
Disclosure Letter for Online Trading Account No
Disclosure Letter for Identification

Disclosure Letter for POAs
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The following documents are required:

For Local and Foreign Individuals:
| 1.D./Passport copy

For Attorneys:
| 1.D./Passport copy

For Companies:

| Company Bylaws

| Company Circular

| Certificate of Commercial Registration
| List of Authorized Signatures

| 1.D./Authorized Signatures
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GENERAL CONDITIONS AGREEMENT

Name (s)

dalell Logyidl glasl

las¥l / @]

The undersigned, whose name(s) appear above (named
hereinafter the Customer), declare(s) having taken note
and agreed, on the following general conditions, to
apply on all their relations with AM FINANCIALS SAL -
Lebanon (hereinafter: “AM FINANCIALS”) and recognize
these General Conditions as binding to them and to their
SUCCEeSSsOors

1. Non-discretionary Services

The services provided by “AM FINANCIALS” under this
agreement are non- discretionary and “AM FINANCIALS”
will therefore not effect a transaction without an instruction,
except as otherwise provided by mutual Agreement

2. Execution of the Customer’s Instructions

2-1 In the event the Customer decides to purchase,
sell, transfer or otherwise deal with any asset he
must issue an instruction in accordance to which
“AM FINANCIALS” shall act.

The Customer irrevocably and unconditionally appoints
“AM FINANCIALS” as its attorney-in-fact, with full
power of delegation and substitution, to execute and
deliver any documents and to take any action which
may be deemed by “AM FINANCIALS” necessary or
appropriate in order to effect any purchase, holding,
sale, transfer or other transaction involving any asset.
The Customer’s instructions may only be carried out on
days on which “AM FINANCIALS” and the appropriate
markets are open for business.

The customer waves the banking secrecy related
to any of his accounts with AL-Mawarid Bank SAL,
and appoints “AM FINANCIALS” as his attorney
to perform on his behalf any banking operations that
“AM FINANCIALS” deems necessary or appropriate
on those accounts.

The customer agrees furthermore to empower
“AM FINANCIALS” with the right of direct debit on any of
his accounts with Al-Mawarid Bank SAL for any amount
due or to be due to “AM FINANCIALS” or to any other
person associated with the customer relations with
“AM  FINANCIALS”. The customer irrevocably
undertakes to notify such direct debit agreement to
Al-Mawarid Bank SAL and he irrevocably appoints
“AM FINANCIALS” to proceed with such notification
on his behalf.
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2-2 “AM FINANCIALS” will use all reasonable endeavors to

effect a transaction as soon as reasonably practicable,
but shall be under no liability for any loss or expense the
Customer incurs by reason of a delay or any change
in market conditions before the particular transaction(s)
can be effected. Without otherwise limiting the
generality of forgoing the Customer acknowledges and
agrees that “AM FINANCIALS” may refuse to execute
an instruction if in “AM FINANCIALS” appreciation,
such instruction is not in compliance with any law or
regulation or if the available funds therefore are not
sufficient.

2-3 The Customer, in an instruction, may limit the price for

which an asset may be bought or sold. The Customer
acknowledges, however, that placing contingent
orders, such as a ‘stop-loss’ or ‘stop-limit’ order
will not necessarily limit the customer’s losses to the
intended amounts, since market conditions may make
it impossible to execute such orders. The validity of
such a contingent order may not exceed thirty days.

2-4When the funds available are insufficient to execute

orders given by the Customer, “AM FINANCIALS” shall
decide at its sole discretion whether to refuse these
orders or to execute only some of them, irrespective of
the amount or the currency or of their date of dispatch
or receipt.

2-5 Any telephone instruction is subject to the agreement of

“AM FINANCIALS”, and to the special conditions and
limitations applied by “AM FINANCIALS” on such
instructions, copy of which the Customer acknowledges
receipt.

All telephone instructions given directly to the forex
and securities trading desk are automatically recorded;
all other telephone instructions may also be subject to
recording. The Customer confirms that he approves
such recordings and that his approval binds all persons
who are empowered to give instructions on his account.

With respect to misunderstanding and errors,
the Customer is precluded from invoking any
mechanical failure of the recording system which may
have occurred, or the fact that a conversation has not
been recorded.

2-6 In all cases, the customer has been informed that

telephone instructions will be automatically deleted
by “AM FINANCIALS”, one year after the date of its
recording. Therefore, the customer disclaims all his
rights and claims related to this matter
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3. Limitation of Liabilities

3-1 “AM FINANCIALS” shall not be responsible for any
loss that may be incurred by the Customer due to non-
execution or defective execution of any instructions,
except in case of proven gross negligence, or willful
action by “AM FINANCIALS”.
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3-2 “AM FINANCIALS” shall assume no responsibility for
losses, errors or delay attributable to its correspondents
or to any means of communication whether public or
private.

3-3 Only the signatures notified to “AM FINANCIALS”
in writing shall be valid with respect to any instruction
given to “AM FINANCIALS” and shall be effective
until written revocation, irrespective of any entry or
amendment in any Trade Register or publication.
The Customer may however choose also to issue
instructions through telephone, fax, or e-mail, or
e-trading, or by any other technical mean, in which case
he shall sign the appropriate instructions form therefore,
and the terms therein which the Customer acknowledges
having taken note of and agreed upon, shall apply in
case of using any of the aforementioned means by the
Customer to issue any instructions regardless whether
the Customer signed such form or not.

Other than in the case of gross and willful negligence,
“AM  FINANCIALS” shall not be liable for
consequences resulting from forgeries or fraud
that “AM FINANCIALS” has not detected in
spite of its verification procedures, except in case
of proven gross negligence of willful action by
“AM FINANCIALS”.

3-4 The legal incapacity of the Customer or of third parties
entitled to act on behalf of the Customer must be
notified to “AM FINANCIALS” in writing. In the absence
of such notification, and even in case of publication,
“AM FINANCIALS?” shall assume no responsibility

3-5 “AM FINANCIALS” electronic website and publications
and all their contents and information are
provided (as is) without warranty of any kind.
“AM FINANCIALS” expressly disclaim all warranties
and conditions with regard to its website, publications
and all their contents and information.

“AM FINANCIALS” customers assume all the risks
associated with their use and release and hold harmless
“AM FINANCIALS” from any and all liabilities claims
for damages and losses arising from or connected with
such risks.

4. Collections

When “AM FINANCIALS” proceeds with the collection
of drafts, checks or other analogous instrument for the
account of the Customer, the latter shall guarantee to
“AM FINANCIALS?” the actual payment of such instruments.
In the case where “AM FINANCIALS” having already
credited the Customer’s account, does not subsequently
receive the funds or, having received them and has to return
them by virtue of an applicable legal regulation; in all such
cases, “AM FINANCIALS” shall have recourse against the
Customer and shall have the right, but shall not be obligated,
to proceed at the expense of the Customer with protest and
other formalities, even after expiry of the legal time-limits.
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5. Charges

“AM FINANCIALS” shall credit and debit the Customer
with interest, banking fee, commission, taxes and other
charges for the services rendered, at its option, immediately
or at the end of the month, quarter, half year, or year.

For this purpose, “AM FINANCIALS” will apply its scales of
charges, interest rates and banking fees from time to time
in force “AM FINANCIALS” reserves the right to modify
these at any time without notice it will make every effort to
inform the Customer of these changes in the manner that
it considers appropriate. “AM FINANCIALS” shall likewise
be authorized to debit the Customer with the interests,
costs, commissions, taxes and other expenses charged to
it by its correspondents.

6. Statements and Complaints

6-1“AMFINANCIALS” will periodically send tothe Customer
statements of account and valuation of the assets.
These shall be deemed to have been approved
by the Customer if “AM FINANCIALS” has not
received notification of an objection within a
period of 15 days from the date of dispatch. If the
Customer has not received any statements within
the period that he should have received them,
he shall be under an obligation to inform
“AM FINANCIALS”accordingly as quickly as possible.
Transaction advices from “AM FINANCIALS” which
have not been the subject of a complaint from the
Customer within the ten days following their dispatch
shall be deemed to have been accepted and approved.

6-2 Complaints by the Customer relating to the performance
or non-performance of an instruction must be made
upon receipt of the relevant notice or at the latest
within the period stipulated by “AM FINANCIALS”.
If such notice is not received, the Customer must
submit his complaint at the time that he would normally
have received an advice. Any loss resulting from a late
complaint shall be borne by the Customer.

7. AM FINANCIALS Records Evidence

The records of “AM FINANCIALS?” as to any credit or debit
balance or amount due and payable by the customer shall
be deemed conclusive evidence of such balance or amount
unless the Customer proves that there is a mistake in
“AM FINANCIALS?” records.

8. Margins Provisions

8-11f at any time the balance in the margin account is less
than the margin requirements, the Customer undertakes
to provide immediately additional funds as determined
by “AM FINANCIALS”.
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8-2The Customer hereby authorizes “AM FINANCIALS”

to liquidate all or any of his positions, and he accepts
any profits or losses incurred from such liquidation, in
the following cases:

a) The Customer fails to provide additional margin as
requested by “AM FINANCIALS”.

b) The balance in the margin accounts falls at any time
short of the margin required.

8-3 AM FINANCIALS shall be entitled to debit or credit any

of the Customer’s account when the customer does not
possess an account in the currency of the transaction
or when cover is insufficient in the currency of the
transaction.

9. Right of Pledge and Set-Off

9-1The Customer allows“AM FINANCIALS” by virtue of

the present agreement, to pledge all of his assets with
“AM FINANCIALS” or with any of its correspondents,
to burden the pledged assets with any liability, to borrow
money or to take loans or facilities against these pledged
assets. The present permit is considered as a pre-
approval from the Customer concerning any borrowing
operation or liability commitment undertaken by “AM
FINANCIALS” at any time in the future.

9-2 “AM FINANCIALS” reserves the right, without any

liability on its part, to set off at any time the debts due
to it against the assets of the Customer or to set off
the various debit and credit accounts of the Customer
against one another, whatever the currency in which
they are held.

9-3 In the event of the Customer being in default,

“AM FINANCIALS” shall be entitled at its discretion to
realize such assets.

Whenever the proportion (margin) between the value
of the pledged assets and the matured, non-matured
and potential commitments of the Customer no longer
corresponds to the criteria that “AM FINANCIALS”
sets periodically, especially when market conditions
change, “AM FINANCIALS” may require the deposit
of additional assets. In the event of “AM FINANCIALS”
fails to obtain these additional assets, it may realize the
pledged assets in its possession.

10. Limitations relating to Customers rights

10-1 When holdings, receivables or claims belonging

to the Customer or of which the Customer is the
holder - either directly or through the intermediary of
“AM FINANCIALS”, involve “AM FINANCIALS™
correspondent, the rights of the Customer will also be
subject to the laws, customs, rules and conventions
applicable to the correspondent

10-2 The Customer shall be entitled to assert against

“AM FINANCIALS’” only those rights that “AM
FINANCIALS” possesses with regard to the
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correspondent. The enforceability of these rights
with respect to “AM FINANCIALS” shall exist
only to the extent of the rights actually received
by “AM FINANCIALS” from the correspondent.
“AM FINANCIALS” shall be entitled at any time to
discharge itself by assigning to the Customer its rights
against the correspondent. All the costs, commission,
charges, taxes and other retention’s applied shall be
charged to the Customer.

11. Transactions relating to securities, metals,
foreign currencies and other financial instruments

Purchases and sales of securities, metals, foreign
currencies and other financial instruments shall be subject
to the customs of the relevant stock exchanges or markets.

Instructions shall be valid until revoked; those instructions
without any indication of the term of validity wil be
automatically cancelled at the end of the month following
their receipt by “AM FINANCIALS”. “AM FINANCIALS”
shallnotin any way, be liable for the existence or performance
of any of the rights and claims which may be evidenced by
any securities, notes and/or loan’s participations.

“AM FINANCIALS’” liability is excluded for both commercial
risks and political risks linked to the underlying transaction.

In case of transaction in a metals’ account, the quantities of
metal relating to the transaction will be credited or debited
to a metals account opened in the name of the Customer
in the books of “AM FINANCIALS”. The Customer
will then have a claim against “AM FINANCIALS” for
delivery of the balance of quantities entered in the books.
The Customer shall be entitled to exercise this claim and
to call for delivery in kind, on the conditions under which
“AM FINANCIALS” can itself obtain delivery.

In case of deliveries in kind, “AM FINANCIALS” will charge
costs in accordance with its scale of charges from time to
time in force. Any taxes payable and correspondent costs
shall be charged to the Customer.

12. Futures-Forward Transactions

In all Futures or Forward transactions the risk must be
covered by lodging with “AM FINANCIALS” adequate
assets as security, taking into account the margins applicable
by “AM FINANCIALS”. The risk to be covered shall be
estimated as a certain percentage of the nominal amount
of all the transactions that are not set off. This percentage
will be fixed by “AM FINANCIALS” in accordance with
the subject of the Futures or Forward contract. It may
be modified according to market developments. Losses,
whether realized or not, must always be covered to the
extent of 100%.

When due to market fluctuations or for other
reasons, it appears that the security lodged with
“AM FINANCIALS” might no longer be adequate,
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“AM FINANCIALS” shall be entitled, but not obligated,
to request a guarantee for additional security

“AM FINANCIALS” shall be entitled at any time and
without notice to cover a forward transaction by an inverse
transaction if it appears to “AM FINANCIALS” that the risk
is no longer covered. Furthermore, it can realize the pledged
assets in its possession, particularly if the Customer has not
complied with a request for additional security within the
time limit imposed.

In such cases “AM FINANCIALS” will not assume any
liability, even if subsequent market developments render
unnecessary the covering transaction and/or the realizing
of the pledged assets.

13. Assets Management

“AM FINANCIALS” undertakes to safe-keep with due
care assets in its actual custody but at the exclusive risk
of the Customer. “AM FINANCIALS” shall, pursuant
to the provisions hereof, record and hold in its books
all assets and any accompanying documents of title
received by it from time-to-time, and shall for those
assets, decide whether they are to be deposited in
“AM FINANCIALS” vault or otherwise held by or to
the order of “AM FINANCIALS” or the Customer, as
“AM FINANCIALS” think proper, for the purpose of
providing for the safe keeping thereof. “AM FINANCIALS”
reserves the right to establish certain collective safe-keeping
accounts in such organizations or financial institutions as it
sees fit. The rights of the Customer shall be subject to the
law, conventions and customs applicable to the deposits
at these institutions. The assets in such accounts may be
held in an unallocated form in which each Customer has
the right to co-ownership in proportion to the number of
securities it has deposited.

“AM  FINANCIALS” undertakes the  customary
management of the securities: the encashment of coupons
and shares due for repayment, the renewal of coupon
sheets, and the exchange of securities. For the remainder,
it invites the Customer to take the steps for which he is
responsible under the provisions of the following paragraph.
“AM FINANCIALS” shall use as a basis the publications
available to it but without assuming any liability in this
respect.

Unless otherwise agreed in writing, the Customer is
responsible for taking all other steps appropriate to
safeguard the rights relating to the securities on deposit,
notably forissuing instructions to exercise or sell subscription
rights, exercise option rights and proceed with a payment
on a share which is not fully paid-up or with a conversion.
In the absence of instructions from the Customer,
“AM FINANCIALS” shall be entitled, but not obliged, to act
at its own discretion, but in no event “AM FINANCIALS”
shall be liable for any loss or expense the Customer incurs
there from.

The Customer has agreed that, in the course of rendering
securities and custodian services under the terms of this
agreement, “AM FINANCIALS” or some person or entity
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related to “AM FINANCIALS” may have a material interest
in the transaction or investment and that such interest or
any other benefit need not be disclosed to the Customer.
The Customer further agrees that nothing in these General
Conditions is intended to prevent “AM FINANCIALS” from
making or retaining a commission, or profit or some other
benefit from a transaction involving an asset.

The Customer also hereby acknowledges that
“AM FINANCIALS” may for the purpose of effecting
sales and/or purchases, be required from time-to-time to
acknowledge in writing certain risk disclosure statements
provided by the relevant broker or vendor in relation to the
risk of participating in such transactions. The Customer
hereby agrees that it shall be bound by the terms and
conditions, if any, set out in such risk disclosure statements,
and that “AM FINANCIALS” may enforce such terms and
conditions against it.

14. Disclosures

The Customer authorizes “AM FINANCIALS” for any third
party acting in connection with a transaction to disclose at
any time and without notice to the Customer, any information
concerning the Customer, if “AM FINANCIALS” determines
at its absolute discretion that such disclosure is requisite
or desirable in the performance of “AM FINANCIALS’”
functions or in the interests of “AM FINANCIALS”,
orif “AMFINANCIALS” hasanyreasontobelieve thatabreak
of any law or regulation has been or may be committed, or if
“AM FINANCIALS” is complying with the directions or
requests of any regulatory authority.

15. Termination

This agreement may be terminated by
“AM FINANCIALS” at the latter’s sole discretion at any
time and may be terminated by the Customer giving
“AM FINANCIALS” not less than thirty days prior notice
of such termination in writing. On such termination the
Customer will pay on demand all accrued fees and charges
in respect of this agreement and all other outstanding
amounts payable by the Customer there under.

As soon as practicable after the date of the termination,
“AM FINANCIALS” shall deliver to the Customer or to the
order of the Customer or to the successors in interest of the
Customer, as appropriate, all assets and documents of little
held by “AM FINANCIALS” accompanied by an account
of carried out transactions, provided however that:

a) “AM FINANCIALS” shall not be obligated to deliver
any assets or documents of little until they are delivered
by the relevant broker or vendor.

b) “AM FINANCIALS” shall not be obligated to deliver
the assets and documents of little unless and until all
amounts due and payable to “AM FINANCIALS”
have been settled, including without limitation
reimbursement for all costs and expenses incurred by
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“AM FINANCIALS” in closing out the accounts; and
“AM FINANCIALS” shall not be obligated to pay
the sale proceeds of any assets to the Customer,
until “AM FINANCIALS” has received such proceeds
from the relevant broker or vendor.

16. Amendments of the terms & Conditions

“AM FINANCIALS” shall be entitled to modify these
General Conditions at any time, without notice and with
immediate effect. It will use its best efforts to inform the
Customer by means which appear to “AM FINANCIALS”
to be appropriate.

17. Indemnification of the Company

The Customer agrees to indemnify “AM FINANCIALS”
againstand to reimburse “AM FINANCIALS” of any demand
for all legal and other costs, losses, charges and expenses
arising in connection with the preservation or enforcement,
of “AM FINANCIALS” rights under this agreement.
Without prejudice to the generality of the foregoing,
“AM FINANCIALS” may at its absolute discretion, require
from the Customer to provide such indemnity, before
making available or continuing to make available any
services to the Customer.

18. No waiver of rights

Any failure or delay by “AM FINANCIALS” in exercising
any right or power under this agreement shall not be
considered as a waiver thereof of any other right or power of
“AM FINANCIALS”. Any single or partial exercise of any
otherright or power by “AM FINANCIALS” shallnot preclude
“AM FINANCIALS” from exercising such right or power or
from exercising any other right or power.

19. Enforceability

If any of the provisions herein is considered invalid,
illegal or unenforceable, in any respect under any law,
the validity, legality or enforceability of the remaining
provisions contained herein shall not in any way be affected
or impaired thereby.

20. Law & Jurisdiction

This agreement shall be governed by and construed in
accordance with the laws of Lebanon. All disputes arising
in connection with the present agreement shall be finally
settled in Beirut under the rules of conciliation or arbitration
at the Beirut Chamber of Commerce and Industry by one
or more arbitrators appointed in accordance with the
said rules. The contracting parties declare accepting the
provisions of the said rules and undertake to abide by them.
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21. Risks

The Customer acknowledges that he has read and fully
understood this agreement and that “AM FINANCIALS”
has explained to him its contents and its risks including
the losses which could be involved in investing, dealing or
trading in securities and other financial instruments and in
any transaction.

The Customer understands, accepts and agrees that
the terms and conditions of this agreement and its
related schedules, will govern his relationship with
“AM FINANCIALS”as evidenced by its signature here
below.

22. The Adopted text

In case of any discrepancy between the English text of this

agreement and the corresponding Arabic text, the latter
shall apply
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The following expression shall be drawn in writing:

| hereby agree and admit that | have thoroughly read the
present agreement and its addendums that | have signed
the same. | undertake to comply with the contents of said
agreement and addendums.

RISK DISCLOSURE STATEMENT

FOR FUTURES AND OPTIONS

This brief statement does not disclose all of the risks and
other significant aspects of trading in futures and options.
In light of the risks, you should undertake such transactions
only if you understand the nature of the contracts
(and contractual relationships) into which you are entering
and the extent to your exposure to risk. Trading in futures
and options is not suitable for many members of the public.
You should carefully consider whether trading is appropriate
for you in light of your experience, objectives, financial
resources and other relevant circumstances.

Futures
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1. Effect of “Leverage” or “Gearing”

Transactions in futures carry a high degree of risk.
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The amount of initial margins is small relative to the
value of the futures contract so that transactions are
“leveraged” or “geared”. A relatively small market
movement will have a proportionally larger impact
on the funds you have deposited or will have to
deposit. This may work against you as well as for you.
You may sustain a total loss of initial margin funds and
any additional funds deposited with the firm to maintain
your position. If the market moves against your position
or margin levels are increased, you may be called to
pay substantial additional funds on short notice to
maintain your position. If you fail to comply with the
request for additional funds within the time prescribed,
your position may be liquidated at a loss and you will be
liable for any resulting deficit.

2. Risk Reducing Orders or Strategies

The placing of certain orders (e.g.. “stop-loss, where
permitted under local law, or “stop-limit” orders)
which are intended to limit losses to certain amounts
may not be effective because market conditions may
make it impossible to execute such orders. Strategies
using combinations of positions, such as “spread” and
“straddle” positions may be as risky as taking “long”
or “short” positions.

Options
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3. Variable Degree of Risk

Transactions in options carry a high degree of risk.
Purchasers and sellers of options should familiarize
themselves with the type of option (i.e. put or call) which
they contemplate trading and the associated risks.
You should calculate the extent to which the value of
the options must increase for your position to become
profitable, taking into account the premium and all
transaction costs.

The purchaser of options may offset or exercise the
options or allow the options to expire. The exercise of
an option results either in a cash settlement or in the
purchaser acquiring or delivering the underlying interest.
If the option is on a future, the purchaser will acquire a
futures position with associated liabilities for margin (see
the section on futures above). If the purchased options
expire worthless, you will suffer a total loss of your
investment which will consist of the option premium plus
transaction costs. If you are contemplating purchasing
deep-out-of-the-money options, you should be aware
that the chance of such options becoming profitable
ordinarily is remote.

Selling “writing” or “granting” entails considerably
greater risk than purchasing options. Although the
premium received by the seller is fixed, the seller may
sustain a loss well in excess of that amount. The seller
will be liable for additional margin to maintain the
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position if the market moves unfavorably. The seller will
also be exposed to the risk of the purchaser exercising
the options and the seller will be obliged to either settle
the option in cash or to acquire or deliver the underlying
interest. If the option is on a future, the seller will acquire
a position in a future with associated liabilities for margin
(see section of Futures above). If the option is “covered”
by the seller holding a corresponding position in the
underlying interest or a future or another option, the risk
may be reduced. If the option is not covered, the risk of
loss can be unlimited.

Certain exchanges in some jurisdictions permit deferred
payment of the option premium, exposing the purchaser
to liability for margin payments not exceeding the
amount of the premium. The purchaser is still subject
to the risk of losing the premium and transaction costs.
When the option is exercised or expires, the purchaser is
still subject to the risk of losing the premium transaction
costs and for any unpaid premium outstanding at that
time.

Additional Risks to Futures and Options

Losbo 0o L1 T 51 obdl 34 sreinll dule lolsd Liyes
geg0 heroo mulus ol JLA) God> doid digun Lo
R NI S I N E U SO TP LI
dhdll derlia Sop) Giralsgl) L oo wbrso go als]
b S bl pavass 5 Se (oMel al>X) sgaell glesll
o Jas s L 8 e Bllase [l gga> colS
b g9 ol dlal sgac ol )LAT 5> goango wligrsa Jhilao
sbbae 06 o oS¢ bllado LA dod> o5 @l Jbs o5y

Bagasa g dylwdl

LT Gas patd bl apasnslly e sl pas, of
UL OO [FURET T PEC RIS QU PIR  ENPIIPES (JON'{
Alsd dunye Sy sl of ST > doss lgrash saeus ¥
L o> awle sie Jslasll 2alSs L3I geds gl lus
Eoban st i sl e Fohaua sil] 5oy asnn slgsil aic ol

PENE

ale ¥l sgasll po Lo dSjade avsla) lalswe

HLA) Gga>g

4. Terms and Conditions of Contract

Under certain circumstances the specifications of
outstanding contracts (including the exercise price of
an option) may be modified by the exchange or clearing
house to reflect changes in the underlying interest.

5. Suspension or Restriction of Trading
and Pricing Relationships

Market conditions (e.g. illiquidity) and/or the operation
of the rules of certain markets (e.g. the suspension of
trading in a contract or contract month because of price
limits or “circuit breakers”) may increase the risk of loss
by making it difficult or impossible to effect transactions
or liquidate/offset positions. If you have sold options,
this may increase the risk of loss.

Further, normal pricing relationships between the
underlying interest and the future, and the underlying
interest and the option may not exist. This can occur
when, for example, the futures contract underlying the
option is subject to price limits while the option is not.
The absence of an underlying reference price may make
it difficult to judge “fair” value.

6. Deposited Cash and Assets

You should familiarize yourself with the protections
accorded money or other assets you deposit for
domestic and foreign transactions, particularly
in the event of a firm insolvency or bankruptcy.
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The extent to which you may recover your money or
assets may be governed by specific legislation or local
rules. In some jurisdictions, assets which had been
specifically identifiable as your own will be pro-rated in
the same manner as cash for purposes of distribution
in the event of a shortfall.

7. Commission and other Charges

When you trade, you are subject to all commissions,
fees and other charges for which you will be liable.
These charges will affect your net profit (if any) or
increase your loss.

8. Transactions in Other Jurisdictions

Transactions on markets in other jurisdictions, including,
markets formally linked to a domestic market, may
expose you to additional risk. Such markets may
be subject to regulation which may offer different or
diminished investor protection. Your local regulation
authority will be unable to compel the enforcement of
the rules of regulatory authorities or markets in other
jurisdiction where your transactions have been effected.

9. Currency Risks

The profit or loss in transactions in foreign currency-
denominated contracts (whether they are traded in
your own or another jurisdiction) will be affected by
fluctuations in currency rates where there is a need to
convert from the currency denomination of the contract
to another currency.

10. Electronic Trading and Order Routing
Systems

Electronic trading and order routing systems differ from
traditional open outcry pit trading and manual order
routing methods. Transactions using an electronic
system are subject to the rules and regulations of the
exchange (s) offering the system and/or listing the
contract. Before you engage in transactions using an
electronic system, you should be aware of the rules
and regulations of the exchange (s) offering the systems
and/or listing contracts you intend to trade.

a) Differences among electronic trading systems

Trading or routing orders through electronic systems
varies widely among the different electronic systems.
In the case of trading systems, the system’s order
matching procedure, opening and closing procedures
and prices, error trade policies, and trading limitations or
requirements; and in the case of all systems, qualifications
for access and grounds for termination and limitations or
the types of orders that may be entered into the system;
may present different risk factors with respect to trading
on or using a particular system. Each system may also
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Name(s)

Date

Signature(s)

present risks related to system access, varying response
times, and security, as well as risks related to service
providers and the receipt and monitoring of electronic
mail.

b) Risk associated with system failure

Trading though an electronic trading or order routing
system exposes you to risks associated with system or
component failure. In the even of system or component
failure, it is possible that, for a certain time period,
you may not be able to enter new orders, execute
exiting orders, or modify or cancel orders that were
previously entered. System or component failure may
also result in loss of orders or order priority.

c) Simultaneous open outcry pit and electronic
trading.

Some contracts offered on an electronic trading system
may be traded electronically and through open outcry
during the same trading hours. You should be aware of
the rules and regulations of the exchange offering the
system and/or listing the contract to determine how
orders that do not designate a particular process will
be executed.

d) Limitation of liability

Exchanges offering an electronic trading or order
routing system and/or listing the contract may have
adopted rules to limit their liability, the liability of FCM’s,
and software and communication systems vendors and
the amount of damages you may collect for system
failure and delays. These limitations of liability provisions
vary among the exchanges.

11. Off-Exchange Transactions

In some jurisdictions, and only then in restricted
circumstances, firms are permitted to effect
off-exchange transactions. The firm with which you deal
may be acting as your counterparty to the transaction.
[t may be difficult or impossible to liquidate an existing
position, to assess the value, to determine a fair price or
to assess the exposure to risk. For these reasons, these
transactions may involve increased risks. Off-exchange
transactions may be less regulated or subject to a
separate regulatory regime.
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RISK DISCLOSURE STATEMENT
FOR TRANSACTIONS IN FOREIGN
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EXCHANGE AND DERIVATIVES
(Including CFDs and OTC options)

This statement, which constitutes an addition to the
General Terms & Conditions, cannot and does not
disclose or explain all of the risks and other significant
aspects involved in trading foreign exchange and
derivatives. Engaging in these types of transactions
can carry a high risk to the Client’s capital, potentially
resulting in the total loss of such capital. Should the
Client require a more comprehensive understanding
of the risks involved, the Client should contact “AM
FINANCIALS?” for further information.

In consideration of the risks, the Client should not
engage in trading in the mentioned products unless
he understands the nature of the contracts and the
contractual legal relationship into which the Client
is entering. Transactions in foreign exchange and
derivatives are not suitable for many members of the
public. The Client should carefully consider whether
transacting in foreign exchange and derivatives is
appropriate for him in light of his experience, objectives,
financial position and other relevant circumstances. If
in doubt, it is advisable to seek independent financial
advice.

FOREIGN EXCHANGE AND DERIVATIVES
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1- Effect of “leverage’ or “Gearing”

Transactions in foreign exchange and derivatives carry
a high degree of risk. The high degree of “leverage” or
“gearing” that is often obtainable in foreign exchange
and derivatives trading can work against the Client as
well as for the Client due to fluctuating market condition.
If the market moves against the Client, the Client may
not only sustain a total loss of the Client’s initial margin
deposit, and any additional funds deposited with
“AM FINANCIALS” to maintain the Client’s position,
but the Client may also incur further liability of “AM
FINANCIALS”. The Client may be called upon to
deposit additional funds on short notice to maintain
the Client’s position. Failing to comply with a request
for a deposit of additional funds, may result in closure
of the Client’s position(s) by “AM FINANCIALS” on
the Client’s behalf and the Client will be liable for any
resulting loss or deficit.

2- risk-reducing orders or strategies

The placing of certain orders (e.g. “stop-loss” orders or
“stop-limit” orders), which are intended to limit losses
to certain amount, may not be adequate given that
market conditions or technological limitations may
make it impossible to execute such orders, e.g. due to
iliquidity in the market. Strategies using combinations
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of positions, such as “spread” and “straddle” positions
may be as risky as taking simple “long” or “short”
positions.

OTC OPTIONS

095 o 0S¢ “Spread or Straddle” ;e vl gle Lle sqiss
“Long or Short” g1 g £lycll 5SI,1 alile ylalsia w3

ol pe Goandl 8,13 Goa>

3- Variable degree of risk

Transactions in OTC options carry a high degree of
risk. Such transactions should be entered into only
if the Client has read, understood and familiarized
himself with the types of options (i.e. put or call), style
of exercise, nature and extent of rights and obligations
and associated risks of such transactions. The Client
should calculate the extent to which the value of the
OTC option must increase for the position to become
profitable, taking into account the premium and all
transaction costs.

The Client should not purchase any OTC option unless
he is able to sustain a total loss of the premium and
transaction costs associated with purchasing the OTC
option.

The risks associated with selling (“writing” or “granting”)
an OTC option generally entail considerably greater
risk than purchasing an OTC option. If the option is not
“covered” by the seller holding a corresponding position
in the underlying asset or in another option, the potential
loss is unlimited.

Therefore, due to the high degree of risk associated
with selling “uncovered” options, “AM FINANCIALS”
will only allow a client to sell an option if the option is
“covered” specifically by an existing corresponding long
OTC option.
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ADDITIONAL RISKS COMMON
TO FOGEIGN EXCHANGE AND
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DERIVATIVE TRANSACTIONS

4- Terms and conditions of contracts

The Client has the responsibility to fully understand
the trading rules and/or terms and conditions of the
transactions to be undertaken, including, but without
limitation: a)any terms describing risk factors, such as
volatility, liquidity, and so on;

b) the terms as to the price, term, expiration date,
restrictions on exercising an OTC option and of the
terms material to the transaction; and

c) the circumstances under which the Client may
become obliged to make or take delivery of an OTC
options contract.

5- Off-Exchange transactions

When trading foreign exchange and derivative products,
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The Client will be entering into “over-the counter” (OTC)
or “off-exchange” derivative transaction. Any positions
entered into with “AM FINANCIALS” must be closed
with “AM FINANCIALS” and cannot be closed with any
other entity. Transactions in OTC derivatives may involve
greater risk than investing in on exchange derivatives
because there is no exchange market on which to
close out an open position. It may be impossible to
liquidate an existing position, to assess the value of the
position arising from an off-exchange transaction or to
assess the exposure to risk. Bid prices and offer prices
need not be quoted, and, even where they are, “AM
FINANCIALS” may find it difficult to establish a fair
price particularly when the relevant exchange or market
for the underlying is closed or suspended.

6- Suspensions of Trading

Under certain market conditions, it may be difficult or
impossible to liquidate a position, increasing the risk of
loss. This may occur, for example, at times of rapid price
movement if the price for the underlying asset rises or
falls in one trading session to such an extent that trading
in the underlying asset is restricted or suspends.

7- Electronic Trading

Trading through “AM FINANCIALS” trading systems
may differ from trading on other electronic trading
systems as well as from trading in a conventional or open
market. Trading on an electronic trading systems will
expose the customer to risks associated with the system
including the failure of hardware and software, systems
downtime, with respect to either “AM FINANCIALS”
trading systems or the individual customer’s system,
and the communications infrastructure (e.g. the
internet) connecting “AM FINANCIALS” platforms
with “AM FINANCIALS” customers. The result of
any systems failure may be that the customer order is
either not executed according to his instructions or is
not executed at all and a lack of capability to keep him
informed continuously about his positions and fulfillment
of the margin requirements.

8- Weekend Risk

Various situations may arise over the weekend, or
during a holiday when the financial markets generally
close for trading, that may cause the markets to open
at a significantly different price from where they closed.
“AM FINANCIALS” customers will not be able to use
the “AM FINANCIALS” trading systems to place or
change orders over the weekend, on market holidays
or and at other times when the markets are generally
closed. There is a substantial risk that stop-loss orders
left to protect open positions held during these periods
will be executed at levels significantly worse than their
specified price.
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ECONOMIC RIGHT

Dear Sirs,

I, the undersigned, owner of account (s) Number (s):

g dyd

oy wbluwdl / lud] (sl obisl gégll L

opened with you at your offices located in the central
district of Beirut.

Declare that:

| am the economical right beneficiary of the assets held
in the account (s) opened with you under the account (s)
number (s) mentioned above.

OThe economical right beneficiary of the assets held in the
account (s) opened with you under the account (s) number
(s) mentioned above is:

Full Name/Name, Country and Number of registration of
the Company /Full Address/Phone/E-mail:

AL el
obladl/oludl J8 aesll @ually sslnidX] 541 sl ol ()
oMel (8),6S3) pls, X1/ 08,01 B @ Sosd dsgaall/zouall

obluadl/oludl b desll @ually sslinia¥] gdf sl of ()
oo oMel (8),e Sl pl8, X1/ 08,0l s o Sosd dmgrall /guall

/ Jal S lgiall /lglininss by alig 4Sull o/ 3 moswX]
o SI¥l o/ asls

The origin of the deposited funds with you:

o) asgrall/rarall wlludl/Gludl s desell @uall ;xana

In addition, I, the undersigned, commit myself to inform you

19S50 98 Lo e gl juss T Lo Lilals @SeMaly pyall ]

of any changes to the above status. el

Name(s) Xl

Date ol
. <

Signature(s) Zrdgl]
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APPLICATION FOR ADVANCE AGAINST

PLEDGED SECURITIES

Dear Sirs,

You are kindly requested to grant us advances to finance our
acquisition of financial securities through your good selves,
at an interest rate of % ( per cent)
presently, a rate which you are entitled to modify without
any prior notice at your sole discretion, and whenever you
deem appropriate. We pledge therefore in your favor all our
securities deposited with you according to article 264 of the
Lebanese Code of Commerce and the subsequent articles
thereof.

Furthermore, we entitle you irrevocably, as of now and
without any prior notice to us, to sell any quantity of
securities pledged with you, in order to close each such
advances account including the capital, the interests and
the expenses thereof at any time and by any manner you
deem appropriate, without prejudice of such sale and/or
execution of such pledge on your right of claiming any
dues by myself or by any other guarantor and/or person
engaging himself with me. Besides, we undertake in case
of decrease in value of such securities, to cover at your first
demand, the original value thereof in cash or through new
securities, according to your choice.

We agree to apply on such advance account; the provisions
included in the general conditions agreement signed by us,
and any other conditions included in any other agreement
executed between us, provided such provisions or
conditions do not contradict with the content of the present
letter. In case of discrepancy between the English text of
this agreement and the corresponding Arabic text, the latter
shall apply.
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Sincerely, pliX] 55L8 Joray lglun a5
Name(s) Xl
Date okl
Signature(s) aNTEd |
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INSTRUCTIONS RELATED

TO CORRESPONDENCE

Name (s)

oMl b daleia wlales

fla X1/ awX]

Account Number(s)

The undersigned (hereinafter “the Customer”) declares
here that he relieves AM FINANCIALS SAL - Lebanon
(hereinafter “AM FINANCIALS”) from any and all liability
related to the Customer’s instructions to AM FINANCIALS
given hereafter, and that the Customer shall bear all the
responsibilities and consequences whatsoever that might
result there from.

Correspondence to be kept at “AM FINANCIALS”

The Customer hereby instructs “AM FINANCIALS”
to retain on his behalf, all correspondences addressed
and/or to be addressed to him, at “AM FINANCIALS”.

Al correspondences so held by “AM FINANCIALS”
will be at the Customer’s sole risks and shall be deemed
to have been sent to the Customer on the date it bears.
“AM FINANCIALS” will not be obliged to inform the
Customer by any mean, of their existence or their content:
even though the customer may not have any knowledge
thereof and even it concerns a formal notice, the setting of
a time limit or any other communication having unfavorable
legal effects on the Customer.

The Customer undertakes to call “AM FINANCIALS”
regularly to collect all kept correspondences, and the
Customer hereby expressly discharge “AM FINANCIALS”
for any losses and damages which may occur as a result of
the aforementioned arrangement.

“AM FINANCIALS?” is further authorized, but not obliged,
to take any steps that it may considers appropriate to protect
the Customer’s interest with regard to correspondences
received by “AM FINANCIALS” on behalf of and for the
account of the Customer.

Correspondences not collected by the Customer may be
destroyed by “AM FINANCIALS” after two years from the
date it was retained.

Judicial documents which “AM FINANCIALS” may decide
at its own discretion to notify to the Customer in spite of
these instructions. Shall be forwarded to the Customer’s
best known address by “AM FINANCIALS” and shall be
deemed duly notified to the Customer after a week of its
dispatch date.

In case of any discrepancy between the English text and
the corresponding Arabic text, the latter will apply.
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Name ¥l
Signatures zedloell
<
Correspondence to be forwarded bl ausgs

1) Correspondence must be forwarded to the following
address:

A plgrell e @Ml 1l arrgn, "aS,Al" pyas ()

2) Any change of the address should be notified in writing
to “AM FINANCIALS” and should not be operative
unless accepted in writing by “AM FINANCIALS” and
the elapse of fifteen days after the date of such written
acceptation.

3) Special Instructions:

Dlasll o s sb Llas "ES,A0" g0 "l Lo (1
S @ Lo "AS,A" old asll fia s X5 ] Ll
lio ol Sle Lagy phie duwas 3ad 0l @ Log Lilas 4

ol Jguall

s wlasles ¥

Correspondences sent to the aforementioned address
or to the modified address according to the terms
stated in (2) above, shall be deemed duly notified to the
Customer after a week of its dispatch date.

In case of any discrepancy between the English text
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and the corresponding Arabic text, the latter will apply. A X
Name(s) Xl
Date Folat!
Signature(s) &rdol]

TELEPHONE, TELECOPY, OR ELECTRONIC

INSTRUCTIONS

Name (s)

~_a_v"|.6_” &_Ia_u:,g_) slinse o u“_)Lq_l.L.?_S
o SI¥ 2yl gl puSLall g

Account Number(s)

Lt pls)l/ g3,

The undersigned (hereinafter “the Customer”) hereby
requests and instructs AM FINANCIALS SAL - Lebanon
(hereinafter “AM FINANCIALS”) to accept and to execute
instructions and/or requests to enter into contracts with or
on behalf of the Customer where such instructions and/
or requests are given by telephone, or facsimile machine
(telecopy), or e-mail, and when such instructions and/or
requests purported to be given by the Customer or by the
Customer’s authorized representatives.
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The Customer assumes all risks involved in connection
with any communications by telephone, telecopy, or e-mail,
whether with the Customer or third parties. The Customer
assumes in particular but without prejudice to the generality
of the foregoing, the risks due to errors in transmission,
misunderstanding or errors regarding the identity of the
Customer or the identity of the Customer’s authorized
representatives or any other errors. “AM FINANCIALS”
is discharged from all responsibility in respect thereof, unless
“AM FINANCIALS” has committed gross negligence or
deliberate willful action.

The Customer shall hold “AM FINANCIALS” harmless
and indemnify “AM FINANCIALS” against all actions
proceedings, claims, liabilities, demands, damages, costs
and expenses whatsoever, arising out of orin connection with
“AM FINANCIALS” carrying out telephone, facsimile or
e-mail instruction given or purported to be given by the
Customer or by the authorized representative thereof.

Not withstanding the foregoing, “AM FINANCIALS” may at
any time at its absolute discretion, request a confirmation
of the telephone, telecopy or e-mail instructions given
by the Customer in writing or through any other mean of
communication. “AM FINANCIALS” may at its absolute
discretion decline to execute any instruction or request
given or to accept any offer made by telephone, telecopy
or e-mail, even if such instruction has been accepted by
an employee of “AM FINANCIALS” while receiving such
instruction or request or offer.

The Customer agrees to mention in any confirmation the
following sentence:

Please don’t duplicate

The Customer acknowledges and accepts that
“AM FINANCIALS” will tape record all telephone
conversations  initiated by the Customer or
“AM FINANCIALS” and irrevocably accepts the contents
of such recording as binding to the Customer and
“AM FINANCIALS”.

When a discrepancy occurs between instructions given
by telephone and any subsequent written confirmation,
“AM FINANCIALS” tape records of the verbal instruction
will govern.

In all cases, the customer has been informed that
telephone instructions will be automatically deleted by
“AM FINANCIALS?”, one year after the date of its recording.
Therefore, the customer disclaims all his rights and claims
related to this matter.

“AM FINANCIALS” is authorized, at any time and without
prior notice, to debit any account of the Customer so as
to obtain payment by the Customer of any fees, charges
and expenses incurred or imposed by “AM FINANCIALS”
in connection with “AM FINANCIALS” services herein.
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In case of any discrepancy between the present letter and
the general conditions document, the content of present
letter shall prevail.

This agreement may be terminated by either party by written
notice to the other. However, any notice of termination from
the Customer shall not be effective prior to a reasonable
time not less then three working days.Such termination
shall not release the Customer from any liability in respect
of any act performed by “AM FINANCIALS” prior to the
expiry of such time.

In case of any discrepancy between the English text and
the corresponding Arabic text, the latter shall prevail.
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Date Folat!
<—

Signature(s) &rdgul]
LIMITED POWER OF ATTORNEY Bygasa LSy
Name (s) cla X1/ @]
Account Number(s) olad] pls)i/ s,

Whereas the undersigned (hereinafter referred to as “the
Customer”) has/have opened an account/accounts
determined here above, (hereinafter referred to as “the
account”) with  AM FINANCIALS SAL - Lebanon
(hereinafter refer to as “AM FINANCIALS”)

Whereas “the customer” wishes to give a limited power
of attorney to third party pertaining to its relationship with
“AM  FINANCIALS” especially for the explicit or
implicit agreement/agreements (hereinafter refer to as:
“the agreement”) concluded or to be concluded between
“the customer” personally or represented by a person/
persons (hereinafter referred to as “the attorney”)
designated in the attached schedule forming an integral and
indivisible part of the present limited power of attorney, and
“AM FINANCIALS”.

Therefore, “the customer” declares the following:

First:

“The customer” gives hereby “the attorney” all powers to
represent him in his relationship with “AM FINANCIALS”.
With power of substitution in whole or in part of the
limited powers

O
@

(If the above boxes were left unchecked, the power of
substitution shall not apply).
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and to perform, with respect to the agreement on behalfand  1ia ddshuo leg "goupdl” @l "gles¥ly glewy Lawe plially
in the name of “the customer” and under the customer’s Al Jloc¥l s
responsibility, the following:

1. To give instructions (written or verbal) or make
decisions as may be required or necessary in respect
of any financial investment, including investments in
stocks, shares, bonds, financial instruments or any
other security or precious metal, commodity or any
other asset or currency. (Hereinafter referred to as “the
investments”).

2. To receive, examine and verify the statements of
accounts and other documents or instruments, related
or pertained to “the account”.

3. To accept the transfer or delivery of any investment
that is meant or required to be transferred or delivered
to the Customer.

4, To collect, receive and act upon any mail,
correspondence, or document that may be delivered
or generated in connection with “the account” or
“the agreement”.

Second:
“The customer” irrevocably agrees on the following:

1. The present power of Attorney shall remain valid until
the date of evidenced notification to “AM FINANCIALS”
of its formal revocation by ordinary letter, by registered
letter with acknowledgment of receipt, or by letter
sent through the medium of a notary public, no other
process being valid.

2. In the event that at a later date “the customer” would
grant one or more new powers of attorney without having
revoked the present letter according to the process
indicated in the previous paragraph, the present power
of attorney shall remain valid concurrently with the
said new power/s of attorney. Each of the mandatory
appointed by the different powers of attorney shall be
able separately to exercise the powers granted to him,
each according to the terms of the instrument by which
he has been appointed.

3. “The customer” undertakes to indemnify
“AM FINANCIALS” against all actions, proceedings,
claims, costs, expenses and liabilities, arising from the
exercise by any attorney of any of the powers conferred
to him.

4. The present power of attorney is governed by,
and shall be constructed in accordance with the
Lebanese laws and regulations.
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Name and first name of the attorney(s) Manner of signing Specimen signature Nationality and date of birth| Identification of document
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UNLIMITED POWER OF ATTORNEY

Name (s)

0y >0 J;t_C iLHS9

claw¥1/ ¥

Account Number(s)

olwdl pls)l/ e,

Whereas the undersigned (hereinafter referred to as
“the Customer”) has/have opened an account/accounts
determined here above, (hereinafter referred to as “the
account”) with  AM FINANCIALS SAL - Lebanon
(hereinafter refer to as “AM FINANCIALS” )

Whereas “the customer” wishes to give an unlimited power
of attorney to third party pertaining to its relationship
with “AM FINANCIALS” especially for the explicit or
implicit agreement/agreements (hereinafter refer to as:
“the agreement”) concluded or to be concluded between
“the customer” personally or represented by a person/
persons (hereinafter referred to as “the attorney”) designated
in the attached schedule forming an integral and indivisible
part of the present unlimited power of attorney, and
“AM FINANCIALS” .

Therefore, “the customer” declares the following:

First:

“The customer” gives hereby “the attorney” all powers to
represent him in his relationship with “AM FINANCIALS” .
Without any limitations or restrictions whatsoever.

With power of substitution in whole or in part of the
unlimited powers

o
O

(If the above boxes were left unchecked, the power of
substitution shall not apply).

and to perform, with respect to the agreement, on behalf
and in the name of “the customer” and under the customer’s
responsibility, the acts that “the Customer” himself could
perform, in particular but without limitations, the following:

1. To open and to operate “the account”, to give
instructions. to deposit or to withdraw moneys in/from
“the account” and to execute and sign all and any
documents in connection with “the account”.

2. To execute “the agreement” and to incorporate
provisions, amendments and variations at the absolute
discretion of “the attorney”.
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3. To give written or verbal instructions (in case
“AM FINANCIALS” accepts to receive verbal
instructions) or to make decisions as may be required
or necessary in respect of any financials investments, or
sale transactions, or purchase transactions, or realization
of exchange transactions including transactions related
to stocks, shares, bonds, financial instruments or any
other securities or precious metals, commodities or
any other assets or currencies (hereinafter referred
as: “the investments”). To issue any guidelines to
“AM FINANCIALS”, and to give instructions to buy,
sell or convert “the investments” or exercise any
right or option in relation to those investments at the
absolute discretion of “the attorney” and with respect to
“the agreement”.

4. To receive, examine and verify the statements of
accounts and other documents or instruments related
or pertained to “the account”. To give and receive
good and valid receipts and discharges for all sums
received or paid in connection with “the account” or
“the agreement”. Generally to do anything and
everything which “the attorney” may deem expedient
or necessary in connection with “the account” or “the
agreement”.

5. To agree to the payment of and to pay all charges,
fees, rates and expenses whatsoever in connection
with “the account” or “the agreement” due or to be due,
to “AM FINANCIALS” or to any third party upon the
request.

6. To operate, settle and give instructions in respect of,
and to deposit or withdraw any amount of money from
all accounts opened by “the customer” with any Bank
in respect of “the agreement”.

7. To borrow money on a fixed term or by way of
overdraft on current account or by any other way.
To obtain credits, loans or other accommodations
against interest rate within the terms and conditions
determined at the absolute discretion of “the attorney”.
To give security for any loan, overdraft, credit or any
accommodation, or debt or liability; to mortgage,
charge or pledge the customer’s rights, titles and
interests in “the investments” of “the account”, in favor of
“AM FINANCIALS” or any other party upon the
request of “AM FINANCIALS” .

8. To accept the transfer or delivery of any Investments
that is meant or required to be transferred or delivered
to “the customer”.

9. To collect, receive and act upon any mail,
correspondence or document that may be delivered
or generated in connection with “the account” or “the
Agreement”.

10. To receive payment of any amount of money
accruing to “the customer” and deriving from whatever
source; to subscribe to, redeem, buy, sell, exchange
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and convert any securities, goods, and assets;
to deposit them in the customer’s account, to pledge
them as security, to withdraw them, and to sign any
transactions and commitments relating to them;
to undertake any currency exchange and stock market
transactions, in cash, credit or in any other form; to open
in the customer’s name, operate, negotiate, settle and
close any debit or credit account under whatever form,
whether opened or secured against real or personal
assets. To give any general and ad hoc proxies to use
and to operate it. To give any guarantee or pledge,
to commit “the customer” to any guarantee, even if joint
and several, not withstanding the recipient; to propose,
discuss and close all accounts. fix its balances, to pay
and discharge any account balance, and in general to
pay any sum which “the customer” owe or shall owe by
virtue of any title; to issue, sign, endorse, or discharge
any check or money order or release;

11. In consequence of the present power of attorney,
to sign any documents, contracts, and commitments
within the terms and conditions which “the attorney”
solely shall appraise; to execute all obligations
whatsoever; to elect domicile, and in general to
undertake all that “the customer” should himself have
been able to undertake, to receive any announcement,
notification, and information concerning “the customer”
and in respect to any matter whatsoever.

Second:
The Customer irrevocable agree(s) on the following:

1. The present power of Attorney shall remain valid until
the date of evidenced notification to “AM FINANCIALS”
of its formal revocation by ordinary letter or registered
letter with acknowledgment of receipt, or by letter
sent through the medium of a notary public, no other
process being valid.

2. In, the event that at a later date the Customer would
grant one or more new powers of attorney without having
revoked the present letter according to the process
indicated in the previous paragraph, the present power
of attorney shall remain valid concurrently with the
said new power/s of attorney. Each of the mandatory
appointed by the different powers of attorney shall be
able separately to exercise the powers granted to him,
each according to the terms of the instrument by which
he has been appointed.

3. The Customer undertakes to indemnify
“AM FINANCIALS” against all actions, proceedings,
claims, costs, expenses arising from the exercise by
any attorney of any of the powers conferred to him.

4. The present Power of Attorney is governed by, and
shall be construed in accordance with the Lebanese
laws and regulations.

Third:

In case of any discrepancy between the English text of
this power of attorney, and the corresponding Arabic text,
the latter shall prevail
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Name and first name of the attorney(s) Manner of signing Specimen signature Nationality and date of birth| Identification of document
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RELATIONSHIP BETWEEN JOINT

ACCOUNTHOLDERS (OPTION 1)

Name (s)

clis Glwsl po d8dLell
(Jsl )bes) Jrsio

claw¥1/ ¥

Account Number(s)

This document gives AM FINANCIALS SAL - Lebanon
(herein after referred to as “AM FINANCIALS”)
the authority to accept the joint instructions of the
undersigned (hereinafter named the Customer) in case the
customer is more than one person.

1. We the undersigned, detailed below, hereby request
and authorize “AM FINANCIALS” until such time as
it receives written notice to the contrary from us jointly,
to accept our joint signatures on any instruction
concerning our holding(s).

2. We confirm that on the death of any one of us,
the interest of the deceased in our holding(s) shall pass
to his legal heirs based on a judicial decision.

3. We understand and agree that, in consideration of
“AM FINANCIALS” agreeing to accept only our joint
signatures pursuant to this document

a) “AM FINANCIALS” may, at its complete
discretion accept or refuse to act upon such request.

b) “AM FINANCIALS” may rely on any instruction
made or purported to be made jointly by us unless
otherwise agreed between us in writing.

c) “AM FINANCIALS” shall not be liable for any
loss arising or incurred by us or any of us as a result
of acting in accordance with this document (and
each of us shall jointly and severally indemnify “AM
FINANCIALS” against all costs, claims, losses and
expenses which may be suffered or incurred by
“AM FINANCIALS” in connection with services
provided by it or acting on instructions received
pursuant to this document.

4. In case of any discrepancy between the English text
of this document, and the corresponding Arabic text,
the latter shall prevails.

5. We acknowledge and confirm our agreement with
the terms and conditions stated in this document by
signing and dating this document where indicated
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RELATIONSHIP BETWEEN JOINT

ACCOUNTHOLDERS (OPTION 2)

The undersigned (hereinafter referred to as “the Customer”).
has/have opened a joint account/ joint accounts determined
here above, (hereinafter referred to as “the joint account”)
with AM FINANCIALS SAL - Lebanon (hereinafter referred
to as “AM FINANCIALS” .

The undersigned wish to mandate each other with all
powers authorizing each of them to issue instructions to
“AM FINANCIALS” in order to manage and/or to dispose
of “the joint account”. The present document authorizes
“AM FINANCIALS” to accept the instructions issued from
any of the undersigned here below.

Therefore, “the customer” informs “AM FINANCIALS”
of the following:

1. “The customer” authorizes “AM FINANCIALS”
to accept any instructions (management instructions
and/or settlement instructions) issued by any of the
undersigned concerning “the joint account” and the
assets of “the customer” with “AM FINANCIALS”
thus until “AM FINANCIALS” receives a written
notice to the contrary from either of the undersigned.
Therefore the signature of any of the undersigned will
be binding to all of them i.e binding to “the customer”.

2. On the death of any of the undersigned, the remaining
accountholders will have the absolute right to dispose
of “the joint account”. In this case “AM FINANCIALS”
will not be obliged to give any information to the heirs
unless it has been otherwise stipulated as special
condition in the present document.

3. In all cases, “AM FINANCIALS” will always has the
following rights.

a) “AM FINANCIALS” may, at its complete
discretion accept or refuse to act upon such request
from any of the undersigned.

b) “AM FINANCIALS” may rely on an Instruction
made or purported to be made by any of the
undersigned.

c) “AM FINANCIALS” shall not be liable for any
loss arising or incurred by the undersigned as a result
of the present power of attorney. The undersigned
undertakes jointly and severally and indefinitely to
indemnify “AM FINANCIALS” against all costs,
claims, losses and expenses which may be suffered
or incurred by “AM FINANCIALS” in connection
with the present power of attorney.

4. In case of any discrepancy between the English text
of this power of attorney, and the corresponding Arabic
text, the latter shall prevail
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5. We acknowledge and confirm our agreement with the
terms and conditions stated in this power of attorney by
signing and dating it where indicated below.

g‘d] Logdl JJ_L fq.@_m._c)lg.o obsl yeedell aShy ,4y .0
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Name(s) Xl

Date gkt
) <

Signature(s) &rdoull

DISCRETIONARY FUND

MANAGEMENT AGREEMENT

Name (s)

Jlgad dliswl alsb glasl

claw¥1/ ¥

Account Number(s)

oludl pls)l/ o3,

Whereas the present document is considered as an
agreement made between AM FINANCIALS SAL -
Lebanon (hereinafter: “AM FINANCIALS”) and the holders
of the above-mentioned  account(s) whose name(s)
appear(s) here-above (hereinafter: “The Customer”).

Whereas “the customer” wishes to give “AM FINANCIALS”
a discretionary management right in respect of the
account(s) here-above, empowering “AM FINANCIALS”
to manage all assets and funds included in the above-
mentioned account(s) (Hereinafter: “The Portfolio”), thus in
conformity with the following terms and conditions:

Therefore, the two parties has agreed on the following:

1. AM FINANCIALS Powers

Subject to any specific instructions received from the
Customer and to the Investment criteria, if any, set
out in section No. 9 hereafter, “AM FINANCIALS”
will invest, realize, make and carry out such investment
and any changes to the assets in “The Portfolio” as
“AM FINANCIALS” consider necessary or appropriate,
including purchases and sales of any stocks, shares,
bonds, financial instruments, securities or precious
metals, commodities or currencies or any other
assets, (hereinafter: ‘The Investment”), effect change of
currencies, placing and withdrawal of amounts to and
from bank deposits, making other appropriate forms of
short term investments.

For that purpose, “AM FINANCIALS” shall have
the authority to act in the Customer’s name, on
his account and on his behalf for the fore going
purposes. “AM FINANCIALS” may also in its absolute
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discretion, and on the Customer behalf, subscribe to
the issuance of securities and financial instruments
or enter into agreements for underwriting and sub-
underwriting of securities and financial instruments.

“AM FINANCIALS” will not, and will be under no
obligations to, seek the Customer’s prior approval
to these acts and will have full discretionary power of
investment management in respect of “the Portfolio”.

Purchases and sales of any investments shall be subject
to the customs of the market in which the transaction
relating thereto is effected.

“AM FINANCIALS” may in its sole discretion and
on the Customer’s behalf arrange for the provision of
bridging finance in the form of temporary overdrafts
and arrange for all or part of the investments to be
charged as security. The Customer hereby authorizes
“AM FINANCIALS” on the Customer’s behalf to
execute all authorities and other instruments required
in connection with such finance, including in particular
but without limitation, instruments creating security over
The Investments or “The Portfolio”.

2. Management Policy

The Customer will remain directly entitled to the
Investments and “The Portfolio” throughout the term
of this agreement. “AM FINANCIALS” will, at all times,
keep the Investments segregated from its own assets.
The Investments will not form part of “AM FINANCIALS”
assets but may be maintained in accounts together
with other assets and other portfolios held by
“AM  FINANCIALS” for the account of
“AM  FINANCIALS’”  other clients,  without
prejudice to “AM FINANCIALS” rights over the
investments under law. The investments may,
at “AM FINANCIALS’” discretion, be held in
“AM FINANCIALS” name or in a nominee or agent
name. In managing the Portfolio, “AM FINANCIALS”
shall be entitled to deal with the Investments as if
“AM FINANCIALS” was the beneficial owner thereof.

“AM FINANCIALS” is required to exercise only such
care as “AM FINANCIALS” would employ in respect of
“AM FINANCIALS’” business.

“AM FINANCIALS” may engage, at its discretion, the
services of any third party whether or not connected or
relatedto “AMFINANCIALS”,inordertoperformallorany
of “AM FINANCIALS’” duties hereunder. All expenses
incurred in connection with such appointment, and all
expenses incurred by such parties in the performance
of such duties, shall be on the Customer’s account.
“AM FINANCIALS” shall not be responsible for any
of the acts or omissions of any such third party or for
any losses occasioned by reason of the liquidation,
bankruptcy or insolvency of any such party.
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“AM FINANCIALS” may act or rely on the opinion
or advice or any information obtained from any
broker, expert, professional adviser or other.
“AM FINANCIALS”shall not be liable for any losses
occasioned by such action or reliance.

3.  Administration Rules

Income due on Investments will be collected by
“AM FINANCIALS” and credited to the appropriate
account. Unless “AM FINANCIALS” receives written
instructions from the Customer to act in a particular
way and subject to “AM FINANCIALS” agreeing to
do so, transactions or any other activity involving a
change to the Customer holding, will be handled by
“AM FINANCIALS” on behalf of the Customer in
such manner as “AM FINANCIALS” shall be deem
appropriate.

“AM FINANCIALS” shall manage the account to the
best of its knowledge and ability but cannot be held
responsible for any consequences resulting from any
transaction effected in good faith.

“AM FINANCIALS” will not be obliged to undertake any
transactions on behalf of the Customer unless sufficient
funds have been made available by the Customer to
“AM FINANCIALS?” for the required purpose.

4. Customer Approval and Warranty

The Customer hereby approves all transactions
effected by “AM FINANCIALS” in connection with the
management of “The Porfolio”. The Customer hereby
accepts that “AM FINANCIALS” may refuse to exercise
any of the above powers and that it shall be in free of
any liability for failing to use such powers. This shall
also apply to any liquidation of Investments made by
“AM FINANCIALS”.

The Customer warrants that he is the absolute
beneficial owner of the Investments and “The Portfolio”
and have full authority to appoint “AM FINANCIALS”
as the manager hereof and undertake to hold
“AM FINANCIALS” indemnified against all claims or
demands of any person thereto.

5.  No Responsibility

Although “AM FINANCIALS” will use its best to make
success of “The Portfolio”, “AM FINANCIALS” cannot
accept any responsibility for its success or failure
whether resulting from changes in market conditions or
any investment decisions made by “AM FINANCIALS”.

No warranty is given as to the performance or profitability
of any investments made by “AM FINANCIALS” on
behalf of the Customer. “AM FINANCIALS” will not be
responsible for any losses including loss of opportunity
(i.e.: the value of any Investment forming part of
“The Portfolio” could have been increased) and including
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anydeclineorlossinvalue ofany Investments forming part
of “The Portfolio”. “AM FINANCIALS” will not be liable
for any error of fact or judgment or for any action lawfully
taken or omitted to be taken by “AM FINANCIALS”,
unless some errors or actions are the direct result of
“AM FINANCIALS” gross negligence or willful default.

6. Indemnity

“AM FINANCIALS” shall not be liable for any loss
or damage resulting directly or indirectly from any acts
or omissions whatsoever in respect of this agreement.
Subject as provided in this agreement, the Customer
will indemnify “AM FINANCIALS” and hold the
latter harmless against any actions, proceedings,
claims, costs, damages, and expenses which may
be brought against “AM FINANCIALS” or which
“AM FINANCIALS” may suffer or incur in the
performance of its duties in relation to the Portfolio.

7. Ratification

The Customer hereby agrees and undertakes to ratify
and confirm all and whatever acts “AM FINANCIALS”
will do or cause to be done, in connection with this
agreement on behalf of the Customer. The Customer
further undertakes to execute any other document which
may be necessary or desirable in connection with this
agreement.

8. Expiration

This mandate shall not expire upon either the death
or legal incapacity of the Customer or any other legal
causes stipulated in the Lebanese Law. It shall remain
valid until such time; it will be revoked in writing by either
party. In the event of revocation, the Customer shall
resume the entire management of his holdings, releasing
“AM FINANCIALS” from all liabilities. Any such
revocation shall not interrupt transactions in progress.

9. Investments Criteria

The Customer request “AM FINANCIALS” to be
guided insofar from the following investment criteria.
Any subsequent amendments must be communicated
in writing:

10. Special Fees

For  the performance of  this mandate,
“AM FINANCIALS” will charge custody, management,
and transaction fees, payable in accordance with
“AM FINANCIALS” terms and conditions.

11. Termination

This agreement may be terminated by either party
giving to the other party not less then thirty days prior
written notice. However, such notice may only be given
after a period of three months from the date hereof.
Notwithstanding such notice, given by “The Customer”,
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“AM FINANCIALS” shall be authorized to arrange
for settlement of transactions entered into prior to
“AM  FINANCIALS” receipt of the notice.
“The  Customer” shall ensure that sufficient
assets for such purpose are made available to
“AM FINANCIALS”.

12. Applicability of the General Conditions
Agreement

In all other matters, “AM FINANCIALS” General
Conditions shall apply, in particular with regard to
judiciary competence and applicable law. In case
of any contradiction between the provisions of the
“AM FINANCIALS” General conditions and the
provisions of the present agreement, the latter shall
prevail.

13. In case of any discrepancy between the English
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ELECTRONIC TRADING AGREEMENT

“AM FINANCIALS S.A.L - Lebanon” is a Lebanese
financial institution authorised by the Central Bank of
Lebanon (Hereafter “AM FINANCIALS?”).

The present clauses and conditions relating to
“AM FINANCIALS” Electronic On-Line Site also apply
on “AM FINANCIALS” Electronic On-Line Services
(The “Electronic Service”) .

1. “AM FINANCIALS” Obligations

Access:

“AM FINANCIALS” will provide the Client with direct
access to “AMF” Server () by means of a Designated
Link; or (i) by means of the Internet for the execution of
transactions (“Electronic Trading Access”). Software will be
made available to the Client either by his accessing such
software on “AM FINANCIALS” Server or by downloading
such software from “AM FINANCIALS” Internet site.
“AM FINANCIALS” may provide a Designated Link to the
Client.

“AM FINANCIALS”willissue a “user name” and “password”
to the Client and to each of the persons nominated by the
Client to “AM FINANCIALS” in writing (the “Authorized
User”).
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2. Client Obligations

2.1 The Client will only access the Server to implement
transactions within the scope of this Agreement and in
accordance with the rules, regulations, procedures and
customs of the relevant authorities.

2.2 The Client will accept any updates or modifications to
“AMFINANCIALS” Software which “AM FINANCIALS”
consider reasonable or necessary in respect of the
services.

2.3The Client will be responsible for the provisions of
virus detection/scanning program. The Client should
immediately notify “AM FINANCIALS” of any defect
malfunction, virus and seas to use the electronic service
until getting the permission from “AM FINANCIALS”.

2.4The Client will not copy, modify reverse, compile or
disassemble “AM FINANCIALS” Software or permit
anybody else to do the same.

2.5The Client will be responsible for the provision of
all equipment and network services necessary for
connection to “AM FINANCIALS” Server and for
carrying out electronic trading with “AM FINANCIALS”.
The Client will be responsible for ensuring that
“AM FINANCIALS” Software is compatible with
The Client System.

3. Withdrawal of Electronic Service

“AM FINANCIALS” has the right to suspend or withdraw
temporarily or permanently Electronic Trading Access or
any other Electronic Service at any time in case of breach
of any term of this agreement or in case of non-compliance
with the applicable laws and regulations, or in case of
electronic or technical obstacle or maintenance.

4. Setting Limits and Controls

“AM FINANCIALS” has the right to set limits and/or
parameters or other controls which “AM FINANCIALS”
considers appropriate to control the Client ability to use the
Electronic Trading. Such limits and/or parameters are not
designed to limit losses as a result of trading.

Such limits, parameters or controls may include (without
limitation); controls over the maximum order/trade amounts
and maximum order/trade sizes; controls over “AM
FINANCIALS” total exposure to The Client including, but
not limited to, margin requirements, open position size
or currency pairs; verification procedures to ensure that
any particular order or orders has come from The Client,
or those authorized by the Client; or any other limits or
parameters.

5. Trading Orders Prior to Execution
A trading order shall be initiated by The Client offering

to buy from, or sell to, by clicking on the designated
box within the time permitted of the display. The display
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of any price quotation does not constitute an offer by
“AM FINANCIALS” to buy or sell.

“AM FINANCIALS” may accept or reject The Client trading
order to buy or sell at any time until the trading order is
executed. A trading order shall be deemed executed at the
time that it is wholly matched by any counterparty, which
may include “AM FINANCIALS” acting as counterparty.

6. Trading strategies commonly known as
“sniping” or “scalping”

Trading strategies aimed at exploiting errors in prices
and/or concluding trades at off-market prices (commonly
known as “sniping” or “scalping”) are not accepted by “AM
FINANCIALS”. Provided that “AM FINANCIALS” can
document, that at the time of the conclusion of the trade,
there were errors in prices, commissions or in the trading
platform; and provided that “AM FINANCIALS” can
determine that the Client deliberately and/or systematically
based on its trading strategy or other probable behavior
has exploited or attempted to exploit such an error, “AM
FINANCIALS” is entitled to take one or more of the
following counter measures:

a) Adjust the price provided to the Client.

b) Adjust the price spreads available to the Client.

c) Delay in price confirmation.

d) Restrict the Client’s access to streaming, instantly
tradable quotes by providing manual quotation only.

e) Retrieve from the Client’s account any historic
trading profits provided that “AM FINANCIALS” can
document that such trading profits have been gained
through such abuse of liquidity at any time during the
Client relationship.

f) Termination of the Client’s relationship with “AM
FINANCIALS” immediately by way of written notice.

7. Resting Orders

The Electronic Service provides a functionality, which allows
The Client to leave orders and to receive trading alerts.
If The Client leave orders in the system he does so entirely
at his own risk and he should be aware of the following:

a- Any order the Client places in the system will remain
open until cancelled by the system or by him unless
executed or the order fails. The Client is responsible for
removing any orders which he no longer requires and
which have not been executed or have failed.

b- “AM FINANCIALS” will not monitor orders on behalf of
The Client.

c- All orders placed in the system will be activated by
prices generated by the system. These prices may from
time to time vary from prices reported by other systems,
price vendors or other sources of market data.

d- Prices quoted will vary according to market conditions,
volatility and other factors. In certain circumstances
these market conditions may generate volatile price
movements which result in the activation of orders.
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e- Technological issues, systems failures, general routines
(such as closure of the system for maintenance
upgrades, value date changes start of day procedures)
or other disruption may result in prices not being fed into
the system for a period of time. Under these conditions
orders may not be activated even though other
systems, price vendors or other sources of market data
may indicate that the orders could have been activated.

8. Incorrect or Erroneous Trading Orders

In the event that The Client incorrectly or erroneously
submits a trading order or resting order which has been
executed, the Client agrees that he will be bound by size and
price attained. Where for “AM FINANCIALS” protection it
is deemed (at “AM FINANCIALS” discretion and election)
that the executed trade must be reversed, The Client
agrees to co-operate fully with “AM FINANCIALS”, in the
event that “AM FINANCIALS” reverses a trade (in whole or
in part). The Client agrees to indemnify “AM FINANCIALS”
fully for any and all losses and administrative costs and
expenses in correcting the position.

9. Proof of Receipt of an Order & Disagreements

“AM FINANCIALS” shall only be responsible for the
execution of trading orders in the circumstances where
The Client has received a notification generated by
“AM FINANCIALS” “to the effect that The Client trading
order has been received by “AM FINANCIALS”. The Client
will bear the risk of any trading order being inaccurate, lost
or delayed during transmission, for any reason whatsoever
(including, but not limited to malfunctions to the Electronic
Service). In the event of any disagreement between
“AM FINANCIALS” as to whether or not a trading order
has been executed in respect of “AM FINANCIALS”
electronic records, paper copies of such electronic records
shall prevail. In the event that telephone conversations
are relevant to resolving any such dispute, such taped
conversations may be used as evidence in relation to the
dispute.

10. Use of the Electronic Services and
“AM FINANCIALS” Software

The Client will use the Electronic Services and
“AM FINANCIALS” Software solely for The Client own
and/or for his internal business and commercial purposes
and only for electronic access to investment services
provided to him electronically by “AM FINANCIALS” from
time to time and he will not utilize the Electronic Services or
“AM FINANCIALS” Software on behalf of any third parties
without our prior written consent. The Client will not sell,
lease, store, retransmit, redistribute or provide, directly or
indirectly, the whole or any part of the Electronic Services
and “AM FINANCIALS” Software to any third party.

The Client acknowledges that all information provided
via the Electronic Service or incorporated in “AM
FINANCIALS” Software is “AM FINANCIALS” exclusive
and proprietary property and the Client agrees to protect
“AM FINANCIALS?” proprietary rights in it.
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“AM FINANCIALS?” reserves the right during the term of
this Agreement to make such modifications, improvements
or additions to the Equipment, Electronic Service or any
parts thereof as “AM FINANCIALS” shall deem fit.
“AM FINANCIALS” shall give The Client prior notice of
such modifications, improvements or additions.

11. Trading online with a mobile device

There are risks associated with utilizing a mobile-enabled,
Internet-based deal execution trading system including,
but not limited to, the failure of hardware, software, and
Internet connection. Since “AM FINANCIALS” does not
control all aspects to successfully execute trades, including
but not limited to its reception or routing via Internet,
configuration of the “Customer” equipment or reliability of its
connection, “AM FINANCIALS” cannot be responsible for
communication failure, distortions or delays when trading
via “AM FINANCIALS” systems. End users should always
be ready to utilize another system to trade in case of any
unexpected failures. Trading on-line with a mobile device,
no matter how convenient or efficient, does not necessarily
reduce risks associated with trading.

12. Security & Authorized Personnel

“AM FINANCIALS” may from time to time notify the client
of the security procedures for accessing an Electronic
Service. The Client will ensure that any Security information
issued by “AM FINANCIALS” in relation to the Client
use of an Electronic Service will only be used by him and
his Authorized Users. The Client agrees to put in place
and maintain appropriate security arrangement for this
purpose. “AM FINANCIALS” may ask the Client to
check the arrangement and, if appropriate, alter the Client
arrangements in this regard.

The Client must ensure that he and his Authorized Users
always take reasonable steps to keep the Security
Information secret at all times and inform immediately
“AM FINANCIALS” if the Client suspect any breach of the
security information and cease the use of the system until
“AM FINANCIALS?” take the necessary steps of protection.

The Client agrees that neither he nor the Authorized Users
or any other personnel will attempt to gain access to “AM
FINANCIALS” computer systems or to any data contained
within those systems for any purposes or by any means
except as expressly authorized under this Agreement.

The Client will ensure that only Authorized Users access
Electronic  Services and/or carry out Transactions
electronically.

The Client will notify “AM FINANCIALS” of the identity of all
Authorized Users and forthwith upon any change.

13. Record Keeping

The Client agrees to keep adequate records in accordance
with applicable laws, rules and/or regulations to demonstrate
the nature of orders submitted and the time at which such
orders are submitted.
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14. Charges, Fees and Commissions

Charges, fees and commissions related to Electronic
Services are to be agreed separately between
“AM FINANCIALS” and The Client.

15. Liability

Without prejudice to any other terms of this Agreement,
relating to the limitation of liability “AM FINANCIALS”
shallhave no liability to the Cient in relation to any loss that
The Client suffers as a result of any delay or defect in or
failure of the whole or any part of (or any combination of)
The Client System Link, and/or The Internet and/or The
Electronic Trading Access and/or “AM FINANCIALS”
Software; and/or Any of the systems or network links or
in the event that any viruses, worms, software bombs
or similar items are introduced into his system via the
Designated Link, or “AM FINANCIALS” Software.

In no event shall “AM FINANCIALS” be liable for any
special, indirect, incidental, punitive or consequential
damages (including, without limitation, loss of business,
loss of profit, loss of data, loss or corruption of data,
loss of goodwill or reputation or wasted time) which
may be incurred or experienced as a result of the
Client entering into this agreement or using or relying
on the internet or any other means of communication
or any information on it, even if “AM FINANCIALS”
had prior notice of the possibility of such damages
arising.

16. Indemnity

The Client will ensure that no computer viruses, worms,
software bombs or similar are introduced into the
software supporting and servicing any Electronic Service
and will indemnify “AM FINANCIALS” for any loss that
“AM FINANCIALS” suffers arising as a result of any such
introduction.

The Client shall indemnify, protect and hold
“AM FINANCIALS” harmless from and against all losses,
liabilities, judgment, suits, actions, proceedings, claims,
damages and costs resulting from or arising out of any act
or omission by any person obtaining access to the Internet
by using The Client designated passwords, whether or not
he authorized such access.

17. Information Available on “AM FINANCIALS”
Website

The Client use of “AM FINANCIALS” Internet site will be
governed by any legal notices or terms and conditions on
“AM FINANCIALS” Internet site. The Client acknowledges
that the display of any price quotation, volume or other
information by “AM FINANCIALS” does not constitute an
offer to him to buy or sell. “AM FINANCIALS” accepts
no responsibility for the accuracy or completeness of any
information displayed on “AM FINANCIALS” Internet site.
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18. Electronic Services Provided Over Open
Networks

The Client acknowledges that the provision of an Electronic
Service may involve information being transported over an
open network. Therefore “AM FINANCIALS” accepts no
responsibility if this information was intercepted and read
by a third party even though “AM FINANCIALS” takes
reasonable security steps to avoid such act.

19. Training

The Client will ensure that he and/or all his Authorized Users
have been given suitable training in the use of the Electronic
Service. “AM FINANCIALS” is under no obligation to
provide The Client or his Authorized Users training or
assistance in relation to his use of the Electronic Service.

Lol olSed dawlyy diodll dugasI¥l wlosd IA
dsgrall

Aidghne d Janss ¥y jonns ¥ "AS,ad1" ol Lole "pepl” 5]
0l o dseldl wleglell I ol pell el plaiy
Al lgles mn Sall (Lalsas of plosl wlisws wlidn alyl)
ol cojol) dsgide Jayy A< e A" I sledl Jolasdl alias
SLadl 1igy olal wlel ¥ "aS,Ed" 55l o @il cllsg (Lale

A Janss ¥ 38,80 ol Lale auiga<I¥] dasd] plasiwX @)U
¥y oploall arossius s of "oaul" (a5 oldy ddshus
i pliall lgale e

Name(s) Xl

Date ol
. < .

Signature(s) adoall

DISCLOSURE REGARDING THE TECH-
NICAL AND OPERATIONAL SPECIFICA-

TIONS FOR ONLINE TRADING

I, the undersigned and further
to the agreement signed with AM FINANCIALS s.a.l. -
Lebanon on

SorSIXT Jglazld

sic Ll Lk ool g8l L]
Forl ol = Jpob Hldiile ol f ASp 2o péoll Lolesl]

| declare that | have taken the trading platform

after | understood how it works, operates, and its technical
characteristics, including the liquidation process of my open
positions electronically and automatically, without referring
to me in case of Margin Call.

Jg]A_L” danic cagys q""L Cf"ai
aviall lganslnsy Lglis dug lglac 424.S e coslll o) as,
A S el 092 Lilalis Ligasl jSIT dvdaas dusls Lgiag

adgs Jordl pac canlodl adl e Jialgl aps, Has J>

Name(s) X
Date sl
Signature(s) 2ol

DISCLOSURE LETTER FOR ONLINE

TRADING ACCOUNT NO

| the undersigned a clent of

Jolasll Claes @8, pliny Flandl GlS
oI

Pl A8 il pa (LA @) obisl gagll L
X

AM Financials s.a.l.—Lebanon (account #: ),
acknowledge that the number for the online trading account
opened on my behalf which is: and
listed on the online trading platform supplied to me by “AM
FINANCIALS?” is mine and does not belong to anybody else.

ol ©8) plid = Jopob Hldiigle
59 oA IX] Jolatll S Alial rorall ludl o8, ol ol

A slasll g <I¥I Jlasll dsaia b gyalls
syl ST pasy ¥y ) sile . il ol gl 4S5 Jus pa
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Place and date :

: puyldly oL

Name :

Signature:

DISCLOSURE LETTER FOR

IDENTIFICATION

I, the undersigned, give AM Financials s.a.l. — Lebanon
permission to disclose my Identity to any local or
international financial institution for the purpose of trading
US stocks and options using the online trading platform.

dpga olin Flinsl Ll

ol plid = J b SILiiile ol o) A, dacl ol gagll
bagy dille of dyloo dlle dswnba ¥ e oo rlasl
0 8 Spa¥l samill wL¥all b 8yaane Ls Godg mgoul gl

Gl Jolas dunia s

Name(s) Xl

Date sl
. < .

Signature(s) &gl

DISCLOSURE LETTER FOR POAs

=¥LSel plin pupas oS

I, the undersigned, owner of account number
and further to the agreement signed with “AM Financials
s.a.l. - Lebanon” (The Company) on

@by wbudl Coslan ool gégll L
Jprob Hliuinls ol sf" 4S50 g0 gigll Jolesll sae e Lalacy
Tl (aS5ad)) "ol —

| declare that | gave Mr.

sl cndacl 88 il el

Limited Power of Attorney

O Unlimited Power of Attorney

And thus | declare that The Company is not responsible for
the transactions executed by the attorney or for any profit
or loss generated by such transactions in my account and |

am responsible and aware of all transactions and positions
recorded in my account

bgae allSs [ ]

bygaaxe xt 4llS, D

podagl Laiasy Ll wlilasll Lg) a8e ¥ AS,dul ol ol ellig
o6 gall wlilasll oin ye a3L jSlas o 7Lyl by JSoll Lgo
L?Q Z\J_x_\_u_U )Sl‘)_U <9 »;rl_g_l_o_v_” ARV o< Jgé_u.\_A \?_uls g_v[_u.\)
.a’)h:l)QSA_U \J_v|_sa.\_> L,Lc E:)Uax‘ LJJL Jgé_\_\.\_a L?_’._}‘g I—QS qum)

Name(s) Xl

Date sl
. < .

Signature(s) &gl
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